Global Political Economy

POSC 265

Carleton College

Winter 2005

Instructor: Julian Westerhout

Office: Willis Hall 413; phone x7848

Email: jwesterh@carleton.edu
Class: Willis Hall 211 T/TH 3:10-4:45

Office hours: Tuesdays and Thursdays 10-11:30, and by appointment

Course Description: 

This course provides an introduction to the theories about the relationship between the international political and economic systems. While no previous expertise in the topic is required, some degree of awareness of and interest in world affairs is expected. Among other things, we will discuss the politics of economic globalization, international organizations, and international public policy. We will utilize the analysis of current events to illustrate the theories we learn. At end of the semester students taking this course should have a better understanding of the interaction between global politics and economics.

Expectations and Evaluation:

For all of us to get the most out of this course, your attendance and participation are vital. Therefore contribution to class discussions is required and, in conjunction with attendance, makes up part of your final grade. Reading assigned materials before class sessions will help you understand class discussions better, and you will be responsible for knowing the material covered in the readings in addition to what is discussed in class. There will be two quizzes covering the readings and in-class activities – they will be a mixture of identification/definition, multiple choice and short essays. There will also be a final exam, which will be more comprehensive and will feature more in-depth essay questions. You will each write two memos -- 1-2 page single-spaced pages reflecting on the readings (assignments for memos will be made during the class session on Thursday, January 6). Finally, you will write a 10-12 page paper that will be due on March 8. Your grades will be weighted as follows: 

Participation:

 
20% 

Quizzes: 


20%

Memos


10% 

Paper: 



30% 

Final: 



20%

Paper Requirements

In the third week of the term we will discuss the substantive options you have for the paper. The mechanics of the paper are as follows: 

1) The paper will be 10-12 pages, not including title page or works cited section.

2) You will use 10 or 12 point Times font, double-spaced, with 1” margins on the left and the right, and 1.5” margins at the top and bottom.

3) You will incorporate citations using an approved style (APSA or APA, or other style pre-approved by me), using endnotes, not footnotes. 

4) You are strongly encouraged to use the wonderful software package Endnote when writing your paper – learning how to use this will greatly streamline your academic writing by making citation and source management far easier. The Carleton Library supports this software, and if it is desired, we can devote part of a class session to the basics. Try it, and I think you’ll like it!

5) Carleton’s Writing Center can provide valuable assistance with the writing process. You can find them on the second floor of Scoville, and their website can be found at http://webapps.acs.carleton.edu/campus/asc/writeplace/.

Extra Credit Opportunity

Through March 3, you will be able to earn up to 30 quiz points in extra credit (up to 15 points each, with a maximum of two submissions) by finding and submitting a news article relating to IPE along with a typed 1-2 page single-spaced analysis/explanation of what aspects of IPE are demonstrated in or by the news article. 
Accommodation of Special Needs: 

If you have a documented physical or learning disability that will affect your ability to complete the assignments in this class in a timely manner, I will make accommodations for you. If you need extra time or assistance in completing assignments, you must tell me during the first week of class.

Statement on Plagiarism and Academic Dishonesty:

While incorporating the thoughts of others into your work is allowed (and required when you write your paper!), you must be sure to give credit where it is due. Any quotations must be clearly marked and correctly cited, and ideas or concepts you have gotten from the work of others must also be cited. If you are unsure how to properly cite sources in your work see me, and I will be glad to help you. Presenting the work of others as your own (without citation) is plagiarism – that is, cheating, and will result in a failing grade for the course. 

In addition, anyone found cheating on a quiz or exam will also fail the course. If you need help, ask me. Do not engage in academic dishonesty of any type – if in doubt, don’t do it (or ask me for clarification). 

Readings:

The texts listed below will be the primary readings for the course. Two texts are required, and there are several listed as optional (we will read portions of these books, and reserves will be available – purchasing these books is not required, but completing the readings assigned from them IS required).

There will be other readings during the semester – these will largely be topical in nature (often from The Economist, an excellent magazine if you are interested in international affairs), and will provide a springboard from which we can discuss the theories we are studying in the context of current events. I may also occasionally provide supplementary readings if I feel they are necessary. These readings will be made available via e-reserve, and may also be distributed in class. 
Required purchase texts: 

Global Political Economy: Theory and Practice, Third Edition. Cohn, Theodore H. (2005). Pearson Longman. ISBN:  0-321-20949-4 pbk

International Political Economy. Frieden, Jeffry and David Lake (2000). Wadsworth Thomson. ISBN:  0-312-18969-9 pbk
Recommended: 

Globalization and its Discontents. Stiglitz, Joseph E. (2003). W.W. Norton & Company. ISBN: 0-393-32439-7 pbk

In Defense of Globalization. Bhagwati, Jagdish (2004). Oxford University press. ISBN: 0-195-17025-3 hdbk

The Mystery of Capital: Why Capitalism Triumphs in the West and Fails Everywhere Else. De Soto, Hernando (2003). Basic Books. ISBN: 0-465-01615-4 pbk

Course Outline:

	Class mtg
	Readings
	Subject/topic

	Tue Jan 4

WEEK 1
	James Brooke:

“Down and Almost Out in Mongolia,” NY Times 12/29/04

Economist Article:

“Plumbing the Depths,” Economist 12/30/04


	Handing out/review of syllabus

	Thu Jan 6

WEEK 1
	Cohn:
Chapter 1. Introduction

Frieden and Lake:

Introduction.

Cohn:
Chapter 2. Managing the Global Economy Since World War II: The Institutional Framework
	What is “International Political Economy” (IPE)?

Broad historical overview of IPE topics

	Tue Jan 11

Week 2
	Cohn:
Chapter 3. The Realist Perspective
Chapter 4. The Liberal Perspective
	Theoretical perspectives (1)

	Thu Jan 13

Week 2
	Cohn:
Chapter 5. The Historical Structuralist Perspective

Frieden and Lake:

Chapter 1: State Power and the Structure of International Trade, by Stephen D. Krasner

Frieden and Lake:

Chapter 2: The Political Economy of the Smoot-Hawley Tariff, by Barry Eichengreen
	Theoretical perspectives (2)

	Tue Jan 18

Week 3
	Elinor Ostrom (e-reserve):

“Institutional Rational Choice An Assessment of the Institutional Analysis and Development Framework”

Frieden and Lake:

Chapter 3: Institutions and Economic Growth: A Historical Introduction, by Douglass C. North

Frieden and Lake:

Chapter 4: States, Firms, and Diplomacy, by Susan Strange 

Cohn:
Chapter 6: International Monetary Relations
	Quiz Number One

Theoretical perspectives (3)

Monetary aspects of IPE (1)

	Thu Jan 20

Week 3
	Frieden and Lake:

Chapter 13: The Domestic Politics of International Monetary Order: The Gold Standard, by Lawrence Broz

Chapter 15: The Triad and the Unholy Trinity: Problems of International Monetary Cooperation, by Benjamin J. Cohen

Frieden and Lake:

Chapter 18: The Obsolescence of Capital Controls? Economic Management in an Age of Global Markets, by John B. Goodman and Louis W. Pauly 

Stiglitz:

Chapter 4: The East Asia Crisis

Bhagwati:

Chapter 13: The Perils of Gung-ho International Financial Capitalism

Cohn:
Chapter 7. Foreign Debt
	Monetary aspects of IPE (2)


	Tue Jan 25

Week 4
	Cohn:
Chapter 8. Global Trade Relations

Stiglitz:

Chapter 6: Unfair Trade laws and other Mischief

Chapter7: Better Roads to the Market

Frieden and Lake:

Chapter 19: Protectionist Trade Policies: A Survey of Theory, Evidence, and Rationale, by Cletus C. Coughlin, K. Alec Chrystal, and Geoffrey E. Wood

Frieden and Lake:

Chapter 20: Commerce and Coalitions: How Trade Affects Domestic Political Alignments, by Ronald Rogowski
	Trade and IPE (1)

	Thu Jan 27

Week 4
	Frieden and Lake:

Chapter 21: The Political Economy of Trading States: Factor Specificity, Collective action Problems, and Domestic Political Institutions, by James E. Alt and Michael Gilligan

Frieden and Lake:

Chapter 22: Are Your Wages Set in Beijing? By Richard B. Freeman

Frieden and Lake:

Chapter 23: The Political Economy of Non-Tariff Barriers: A Cross-national Analysis, by Edward D. Mansfield and Marc L. Busch
	Trade and IPE (2)

	Tue Feb 1

Week 5
	Guest Speaker (TBA)
	

	Thu Feb 3

Week 5
	Frieden and Lake:

Chapter 29: Environmental Protection and Free Trade: Are They Mutually Exclusive? by Alison Butler 

Cohn:
Chapter 9. Regionalism and Global Trade Regime

Frieden and Lake:

Chapter 24: Explaining Business Support for Regional Trade Agreements, by Ronald W. Cox

Kevin Watkins (e-reserve):

Is the WTO Legit?

Frieden and Lake:

Chapter 30: Globalization and the Changing Logic of Collective Action, by Philip G. Cerny
	Trade and IPE (3)

Regionalism and Globalization (1) 


	Tue Feb 8

Week 6
	Frieden and Lake:

Chapter 31:  Sense and Nonsense in the Globalization Debate, by Dani Rodrik 

Cohn:
Chapter 10. Multinational Corporations and Global Production

Frieden and Lake:

Chapter 9: The Multinational Enterprise as an Economic Organization, by Richard E. Caves

Frieden and Lake:

Chapter 10: Third World Governments and Multinational Corporations: Dynamics of Host’s Bargaining Power
	Quiz Number Two

Regionalism and Globalization (2)

MNCs from an IPE perspective 

	Thu Feb 10

Week 6
	Guest Speaker (TBA)
	

	Tue Feb 15

Week 7

	Bhagwati:

Chapter 1: Anti-Globalization: Why?

Chapter 2: Globalization: Socially, not just Economically, Benign

Chapter 3:  Globalization is Good but not Good Enough

Chapter 4: Non-Governmental Organizations

Global Exchange (e-reserve);

How the International Monetary Fund and the World Bank Undermine Democracy and Erode Human Rights
	Regionalism and Globalization (3)



	Thu Feb 17

Week 7
	In-Class Debate and Discussion on Globalization: What is Paramount, and What is Missing in the Public Debate? 
	

	Tue Feb 22

Week 8
	Frieden and Lake:

Chapter 11: “A New Imperial System”? The Role of Multinational corporations Reconsidered, by David Fieldhouse

Jan Nederveen Pieterse (e-reserve):

Trends in Development Theory

Cohn:
Chapter 11. International Development

Frieden and Lake:

Chapter 7: International Investment and Colonial Control: A New Interpretation, by Jeffrey A. Frieden

Frieden and Lake:

Chapter 25: International Development: Is It Possible? by Joseph E. Stiglitz and Lyn Squire
	International development


	Thu Feb 24

Week 8
	Frieden and Lake:

Chapter 26: Development: The Market is Not Enough, by Robin Broad, John Cavanagh, and Walden Bello Frieden and Lake:

Chapter 27: Globalization and Inequality, past and present, by Jeffrey A. Williamson
DeSoto:

Chapter 1: The Five Mysteries of Capital

Chapter 5: The Missing Lessons of US History

Chapter 7: By Way of Conclusion
	Development and transition (1)

	Tue Mar 1

Week 9
	Devesh Kapur (e-reserve):

Do As I Say Not As I Do: A Critique of G-7 Proposals on Reforming the Multilateral Development Banks

Jerrfrey Frieden (e-reserve):

Capital Politics: Creditors and the International Political Economy

Frieden and Lake:

Chapter 28: Inflation and Stabilization, by Stephan Haggard
	Development and transition (2)

	Thu Mar 3

Week 9
	Cohn:
Chapter 12. Current Trends in the Global Political Economy

Martin Shaw (e-reserve):

Historical Sociology and Global Transformation
	

	Tue Mar 8

Week 10
	Review


	Paper Due


6
1

